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Genoa Underwriting Managers, on behalf of Safire
Insurance Company Limited, offers a bespoke Professional
Indemnity, Fidelity Guarantee, Third-Party Impersonation
Fraud and Public Liability Insurance Policy for Accountants
and Bookkeepers.

The Need

Accounting is u fundumentul element of business, linked to providing
control, stubility, and accountability to o compuny’s finunces. The
work und advice of Accountants is relied upon and trusted by clients
as it helps clients track their income and expenditure, muke business
decisions und enhsure compliunce with accountancy laws und
regulations.

This evolving role often requires expertise that yoes beyond crunching
numbers to dlso include knowledye of accounting systems, business
vdluations, und Merygers und acyuisitions.

Professional Indemnity Insurance protects Accountunts und their
businesses aguinst the claims or dlleged claims of a client relating to
inadeyuuate adyvice or services or un omission fo complete u specific
task within a specified period.

The cover provides defence costs to defend u claim or dllegutions us
well us uny compensution reyuired to uddress uny heyligence.

Professional Indemnity

Genhou Underwriting Manugers, on behalf of Safire Insurance
Company Limited, offers u claims made policy to our Accountant
and Bookkeeper clients.

Our rutes ure highly competitive und we offer several extensions to
the PI policy which cover the followiny:

Claims Preparation Costs

Defamution

Employee Fraud und Dishonesty

Joint Ventures

Loss of Documents

Reyulatory und Disciplinary Expenses

Statutory Defence Costs

Sub-Agents, Sub-Consultants and Sulbb Contractors
Wronhyful Arrest

Fee Recovery
e Payroll Activities

Fidelity Guarantee Cover
The Section is offered o provide cover to the Insured for loss of
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business funds or property sustained us u direct result of ucts of
fraud, theft, or dishonesty by un employee in the course of their
employment with the Insured.

This cover is offered on u:

Blanket Basis;
Named Person; or
Named Positions Basis.

Third-Party Impersonation Fraud

The Section is offered to provide cover to the Insured uguinst an

Insured Employee haviny, in good fuith:

) frunsferred money from the Insured’s own accounts; or

b) umended the bunking detuils of u customer, supplier, or service
provider in the Inhsured’s EFT puyment system as u result of
u fraudulent instruction (via e-muail, ftelephone or fucsimile),
communicuted to un Insured Employee, by d person purporting
to be:

i)« director, officer, purther, member or sole proprietor of the
Insured or Insured Employee; or,

i) acustomer,supplier, service provider orudviser, or urepresentutive
or Employee of such person or entity, that has a legitimate written
ugreement or u pre-existing written urrangement or ugreement
to provide goods or Professional Services to the Insured.

Public Liability

The Section is offered to provide cover which indemnifies the insured

aguinst legdl liability for cluims arising out of:

u) dccidentul deuth, bodily injury, illness or diseuse of or to uny
person;

b) dccidentdl loss of possession or control of, or uctuul dumugye to
property;

arising out of, and in connection with your Business of the Insured.

Note

This is u brief summary on what we huve on offer.
Reference should be made to the terms und conditions contuined in
the Schedule und Policy Wording.

Secure your Product

Visit our broker portul and provide us with dll the information as
detuiled under the list of standard underwriting requirements.

For more information and exclusive products visit
www.genoda.co.za
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